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HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity
Report as at 29/05/2025

Summary of policy

% limit on maximum percentage of book on loan

25%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Replication Mode

Physical replication

ISIN Code LU1163227496
Total net assets (AuM) 621,196,987
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 29/05/2025

Currently on loan in USD (base currency)

95,019,837.14

Current percentage on loan (in % of the fund AuM)

15.30%

Collateral value (cash and securities) in USD (base currency)

101,240,471.30

Collateral value (cash and securities) in % of loan

107%

Securities lending statistics

12-month average on loan in USD (base currency)

94,424,109.87

12-month average on loan as a % of the fund AuM

13.28%

12-month maximum on loan in USD

150,892,709.81

12-month maximum on loan as a % of the fund AuM 18.77%
Gross Return for the fund over the last 12 months in (base currency fund) 220,758.64
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0310%

Collateral data - as at 29/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

AU000000JBH7 JB HI-FI ODSH JB HI-FI COM AU AUD AAA 24,064.78 15,550.12 0.02%
AUO00000SHL7 SONIC HEALTHCARE ODSH SONIC HEALTHCARE COM AU AUD AAA 1,459,394.74 943,028.04 0.93%
AU0000390544 DYNO NOBEL AU ODSH DYNO NOBEL AU COM AU AUD AAA 508,506.83 328,585.67 0.32%
CA8672241079 SUNCOR ENERGY ODSH SUNCOR ENERGY COM CA CAD AAA 3,030.55 2,206.92 0.00%
CH0244767585 UBS GROUP ODSH UBS GROUP COM CH CHF 35.38 43.07 0.00%
CNE1000003W8 PETROCHINA ODSH PETROCHINA COM CN HKD 34,355.31 4,408.52 0.00%
DE0005552004 DEUTSCHE POST ODSH DEUTSCHE POST COM DE EUR AAA 924,476.77 1,049,835.88 1.04%
DE0006599905 MERCK ODSH MERCK COM DE EUR AAA 616,570.69 700,177.71 0.69%
DEOOOATEWWWO ADIDAS ODSH ADIDAS COM DE EUR AAA 924,418.94 1,049,770.20 1.04%
FR0000120404 ACCOR ODSH ACCOR COM FR EUR AA2 327,773.91 372,220.07 0.37%




Collateral data - as at 29/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

FR0000121329 THALES ODSH THALES COM FR EUR AA2 924,462.59 1,049,819.77 1.04%
FR0000125338 CAPGEMINI ODSH CAPGEMINI COM FR EUR AA2 924,414.40 1,049,765.04 1.04%
FR001400Z2L7 FRGV 2.700 02/25/31 FRANCE GOV FR EUR AA2 30,631.94 34,785.63 0.03%
GB0002374006 ORD 28 101/108P DIAGEO CST GB GBP AA3 274,721.70 372,239.55 0.37%
GB0007980591 ORD USDO0.25 BP PLC CST GB GBP AA3 785,409.38 1,064,205.83 1.05%
GB00B1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 25,141.53 34,066.01 0.03%
GB00B421JZ66 UKTI 0 1/2 03/22/50 UK TREASURY GIL GB GBP AA3 1,288.56 1,745.96 0.00%
GB00B73ZYW09 UKTI 0 1/4 03/22/52 UK TREASURY GIL GB GBP AA3 15,628.26 21,175.82 0.02%
GBOOBVYVFW23 AUTO TRADER ODSH AUTO TRADER CST GB GBP AA3 274,743.00 372,268.41 0.37%
GB0OOBYVP4K94 UKTI 018 11/22/56 CORP UK TREASURY GIL GB GBP AA3 25,650.38 34,755.49 0.03%
HK0388045442 HKEX ODSH HKEX COM HK HKD 232,231.97 29,800.29 0.03%
IEOOBTN1Y115 MEDTRONIC ODSH MEDTRONIC COM us usD AAA 993,114.32 993,114.32 0.98%
ITO000072618 INTESA SANPAOLO ODSH INTESA SANPAOLO COM IT EUR 380,244.21 431,805.34 0.43%
JP1051781R45 JPGV 1.000 03/20/30 JAPAN GOV JP JPY A1l 308,090,670.63 2,139,246.88 211%
JP1103731Q12 JPGV 0.600 12/20/33 JAPAN GOV JP JPY A1l 932,494,078.98 6,474,831.09 6.40%
JP1103751Q74 JPGV 1.100 06/20/34 JAPAN GOV JP JPY A1l 932,498,830.65 6,474,864.09 6.40%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 932,524,505.27 6,475,042.36 6.40%
JP1120261M59 JPGV 0.005 03/10/31 JAPAN GOV JP JPY A1l 308,007,825.73 2,138,671.65 211%
JP1120281P52 JPGV 0.005 03/10/33 JAPAN GOV JP JPY A1l 308,218,370.51 2,140,133.58 211%
JP1201511EC7 JPGV 1.200 12/20/34 JAPAN GOV JP JPY A1l 932,511,914.81 6,474,954.94 6.40%
JP1201631HC6 JPGV 0.600 12/20/37 JAPAN GOV JP JPY A1l 932,516,929.92 6,474,989.76 6.40%
JP1201641J38 JPGV 0.500 03/20/38 JAPAN GOV JP JPY A1l 233,302,232.25 1,619,948.67 1.60%
JP1201851P76 JPGV 1.100 06/20/43 JAPAN GOV JP JPY A1l 306,412,551.01 2,127,594.76 2.10%
JP1201881Q46 JPGV 1.600 03/20/44 JAPAN GOV JP JPY A1l 1,238,817,542.54 8,601,807.26 8.50%
JP1300021001 JPGV 2.400 02/20/30 JAPAN GOV JP JPY A1l 106,950.60 742.62 0.00%
JP13000812B5 JPGV 1.800 11/22/32 JAPAN GOV JP JPY A1l 364,440.31 2,530.51 0.00%
JP13001213B5 JPGV 2.100 09/20/33 JAPAN GOV JP JPY A1l 77,154,896.26 535,729.86 0.53%
JP1470011Q24 JPGV 0.300 12/20/28 JAPAN GOV JP JPY A1l 308,202,638.29 2,140,024.34 211%
JP3111200006 ASAHI KASEI ODSH ASAHI KASEI COM JP JPY A1l 101,599.85 705.46 0.00%
JP3180400008 OSAKA GAS CO ODSH OSAKA GAS CO COM JP JPY A1l 148,514,298.26 1,031,218.34 1.02%
JP3201200007 OLYMPUS ODSH OLYMPUS COM JP JPY A1l 62,175,999.16 431,722.95 0.43%
JP3205800000 KAO ODSH KAO COM JP JPY A1l 158,194,099.25 1,098,430.64 1.08%
JP3224200000 KAWASAKI HEAVY ODSH KAWASAKI HEAVY COM JP JPY A1l 47,211,499.52 327,816.01 0.32%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 47,391,598.50 329,066.53 0.33%
JP3249600002 KYOCERA ODSH KYOCERA COM JP JPY A1l 297,907,998.68 2,068,542.86 2.04%
JP3256000005 KYOWA KIRIN ODSH KYOWA KIRIN COM JP JPY A1l 158,390,949.08 1,099,797.48 1.09%
JP3258000003 KIRIN HOLDINGS ODSH KIRIN HOLDINGS COM JP JPY A1l 158,476,799.15 1,100,393.59 1.09%
JP3305530002 COMSYS HOLDINGS ODSH COMSYS HOLDINGS COM JP JPY A1l 60,363,498.05 419,137.73 0.41%
JP3449020001 TAIHEIYO CEMENT ODSH TAIHEIYO CEMENT COM JP JPY A1l 138,644,399.30 962,686.08 0.95%




Collateral data - as at 29/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP3475350009 DAIICHI SANKYO ODSH DAIICHI SANKYO COM JP JPY A1l 158,485,799.03 1,100,456.08 1.09%
JP3496400007 KDDI ODSH KDDI COM JP JPY A1l 1,753,849.71 12,177.97 0.01%
JP3519400000 CHUGAI PHARM ODSH CHUGAI PHARM COM JP JPY A1l 2,279,998.97 15,831.32 0.02%
JP3569200003 TOKYU FUDOSAN ODSH TOKYU FUDOSAN COM JP JPY A1l 45,758,199.20 317,724.92 0.31%
JP3571400005 TOKYO ELECTRON ODSH TOKYO ELECTRON COM JP JPY A1l 60,374,999.62 419,217.59 0.41%
JP3726800000 JAPAN TOBACCO ODSH JAPAN TOBACCO COM JP JPY A1l 5,320,799.62 36,945.31 0.04%
JP3732000009 SOFTBANK ODSH SOFTBANK COM JP JPY A1l 61,837,898.90 429,375.33 0.42%
JP3820000002 FUJI ELECTRIC ODSH FUJI ELECTRIC COM JP JPY A1l 659,299.40 4,577.89 0.00%
JP3854600008 HONDA ODSH HONDA COM JP JPY A1l 897,599.01 6,232.53 0.01%
JP3866800000 PANASONIC HD ODSH PANASONIC HD COM JP JPY A1l 1,670,998.95 11,602.69 0.01%
JP3885780001 MIZUHO ODSH MIZUHO COM JP JPY A1l 47,282,598.93 328,309.69 0.32%
JP3890350006 SMFG ODSH SMFG COM JP JPY A1l 149,857,398.90 1,040,544.24 1.03%
JP3898400001 MITSUBISHI ODSH MITSUBISHI COM JP JPY A1l 27,295,499.57 189,528.01 0.19%
JP3902900004 MUFG ODSH MUFG COM JP JPY A1l 205,712,997.59 1,428,381.09 1.41%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 7,405,823.43 950,324.42 0.94%
KYG9830T1067 XIAOMI ODSH XIAOMI COM HK HKD 51.63 6.63 0.00%
NL0015002CX3 QIAGEN ODSH QIAGEN COM us uUsD AAA 60.13 60.13 0.00%
US00206R1023 AT&T ODSH AT&T COM us uUsD AAA 37.26 37.26 0.00%
US02079K1079 ALPHABET ODSH ALPHABET COM us uUsD AAA 372,168.19 372,168.19 0.37%
US03076C1062 AMERIPRISE FIN ODSH AMERIPRISE FIN COM us uUsD AAA 883,556.45 883,556.45 0.87%
US03662Q1058 ANSYS ODSH ANSYS COM us uUsD AAA 548,971.41 548,971.41 0.54%
US0378331005 APPLE ODSH APPLE COM us uUsD AAA 1,802,087.31 1,802,087.31 1.78%
US0394831020 ARCHER DANIELS ODSH ARCHER DANIELS COM us usD AAA 65.51 65.51 0.00%
US1011371077 BOSTON ODSH BOSTON COM us usD AAA 247,042.42 247,042.42 0.24%
US11133T1034 BROADRIDGE ODSH BROADRIDGE COM us usD AAA 884,243.01 884,243.01 0.87%
US11135F1012 BROADCOM ODSH BROADCOM COM us usD AAA 37,308.34 37,308.34 0.04%
US14040H1059 CAPITAL ONE FIN ODSH CAPITAL ONE FIN COM us usD AAA 908,545.48 908,545.48 0.90%
US1941621039 COLGATE ODSH COLGATE COM us usD AAA 124.33 124.33 0.00%
US2473617023 DELTA AIR ODSH DELTA AIR COM us usD AAA 1,471,264.92 1,471,264.92 1.45%
US26614N1028 DUPONT DE ODSH DUPONT DE COM us usD AAA 92.26 92.26 0.00%
US29364G1031 ENTERGY ODSH ENTERGY COM us usD AAA 549,262.06 549,262.06 0.54%
US37959E1029 GLOBE LIFE ODSH GLOBE LIFE COM us usD AAA 924,264.88 924,264.88 0.91%
US4385161066 HONEYWELL INTL ODSH HONEYWELL INTL COM us usD AAA 904,399.91 904,399.91 0.89%
US4781601046 JOHNSON&JOHNSON ODSH JOHNSON&JOHNSON COM us usD AAA 549,184.58 549,184.58 0.54%
US5324571083 LILLY ODSH LILLY COM us usD AAA 1,724,385.14 1,724,385.14 1.70%
US5801351017 MCDONALD S CORP ODSH MCDONALD S CORP COM us usD AAA 816,277.98 816,277.98 0.81%
US58933Y1055 MERCK & CO ODSH MERCK & CO COM us uUsD AAA 140,287.22 140,287.22 0.14%
US5949181045 MICROSOFT ODSH MICROSOFT COM us uUsD AAA 2,237,217.88 2,237,217.88 2.21%
US65249B1098 NEWS CORP ODSH NEWS CORP COM us uUsD AAA 549,232.89 549,232.89 0.54%




Collateral data - as at 29/05/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US6541061031 NIKE ODSH NIKE COM us usD AAA 251.13 251.13 0.00%
US6703461052 NUCOR ODSH NUCOR COM us usD AAA 1,353,062.01 1,353,062.01 1.34%
US67066G 1040 NVIDIA ODSH NVIDIA COM us usD AAA 2,306,328.61 2,306,328.61 2.28%
US69331C1080 PG&E US ODSH PG&E US COM us usD AAA 549,369.58 549,369.58 0.54%
US7739031091 ROCKWELL AUTOMAT ODSH ROCKWELL AUTOMAT COM us usD AAA 7,541.44 7,541.44 0.01%
US81762P1021 SERVICENOW ODSH SERVICENOW COM us usD AAA 547,996.86 547,996.86 0.54%
US83444M1018 SOLVENTUM ODSH SOLVENTUM COM us usD AAA 393.65 393.65 0.00%
US8725401090 TJX ODSH TJX COM us usD AAA 884,163.88 884,163.88 0.87%
US90384S3031 ULTA BEAUTY ODSH ULTA BEAUTY COM us usD AAA 565.04 565.04 0.00%
US912810SM18 UST 0.250 02/15/50 US TREASURY GOV us usD AAA 34,829.63 34,829.63 0.03%
US912810UB25 UST 4.625 05/15/44 US TREASURY GOV us usD AAA 34,870.14 34,870.14 0.03%
US92840M1027 VISTRA CORP ODSH VISTRA CORP COM us usD AAA 449,931.57 449,931.57 0.44%
US98389B1008 XCEL ENERGY ODSH XCEL ENERGY COM us uUsD AAA 549,273.96 549,273.96 0.54%
Unknown Company Description UNK JPY 4,979,407.34 34,574.83 0.03%
Total: 101,240,471.3 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name Market Value

1 | MERRILL LYNCH INTERNATIONAL (PAR

38,540,760.84

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

33,748,245.23

MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT)

16,306,136.66

BARCLAYS CAPITAL SECURITIES LIMITED (PARENT)

13,438,715.35

HSBC BANK PLC (PARENT)

10,755,798.43

o~ | W DN

UBS AG

6,919,309.61
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